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5B S ELRERHRE R

TESEPE  FI9FHE  ZEET ~ B GDP ZE

SSENnER
Coef (s.e.)

Coef (s.e.)

Coef (s.e.)

FIHATIR
AEX_xcn
AEX_cn
AFDI_xcn
AFDI_cn
A IFDI
A Qutsourcing
AK/L
AK/GDP
Time
ALP

WEGRE (-Bo)

AR *
lagEX_xcn
lagEX_cn
lagFDI_xcn
lagFDI_cn
lagIFDI
lagOutsourcing
lagK/L
lagK/GDP
lagTime
lagLP
Year
Industry
constant
R-sq
Adj R_sq

Observations

ERZOR - (FERITRE -

0.07 (0.03)°
0.15 (0.13)
0.002 (0.01)
0.0005 (0.0004)
-0.01 (0.03)
-0.05 (0.05)
0.001 (0.0002)"
0.02 (0.002)"
0.26 (0.09)"
-0.09 (0.03)"

-0.25 (0.03)"

0.05 (0.01)"
0.22 (0.06)"
-0.01 (0.005)"
-0.02 (0.01)"
-0.13 (0.04)"
-0.08 (0.02)"
-0.0002 (0.0001)"
0.01 (0.001)"
0.78 (0.05)"
-0.05 (0.01)"
Yes
Yes
11.44 (1.95)°
0.3900
0.3237
725

-0.33 (0.28)
-0.33 (1.35)
-0.02 (0.05)
-0.01 (0.05)
-0.03 (0.28)
0.59 (0.53)
0.01 (0.002)"
-0.12 (0.02)°
2.42 (0.95)"
0.53 (0.28)°

-0.08 (0.02)"

0.46 (0.08)"
3.68 (0.58)"
0.26 (0.06)"
-1.12 (0.05)"
-1.88 (0.37)"
5.13 (0.25)"
0.03 (0.001)°
-0.31 (0.01)
17.44 (0.54)"
-0.25 (0.09)"
Yes
Yes
20.79 (13.97)
0.2608
0.1805
725

-0.08 (0.04)°
-0.02 (0.21)
-0.002 (0.01)
0.01 (0.01)
0.06 (0.04)
0.02 (0.08)

0.0002 (0.0003)
-0.003 (0.003)

-0.21 (0.13)
-0.02 (0.04)
-0.003 (0.01)

-5.05 (0.06)"
-21.06 (0.25)"
-1.09 (0.02)"
-0.58 (0.01)"
30.38 (0.32)"
6.68 (0.08)"

0.03 (0.0003)"
-0.30 (0.004)"

11.14 (0.17)"

-8.27 (0.10)°
Yes
Yes

5.69 (1.99)"
0.4845
0.4284
725

0.01 (0.13)
-2.00 (0.67)"
-0.02 (0.03)
-0.01 (0.02)
0.14 (0.13)
0.28 (0.24)
0.01 (0.001) °
-0.08 (0.01) °
0.75 (0.42)°
0.48 (0.13) °
-0.01 (0.01)

-1.16 (0.04)"
-18.99 (0.32)"
0.45 (0.03)"
-1.68 (0.03)"
17.54 (0.25)°
2.76 (0.11)°
-0.01 (0.0004)"
-0.33 (0.01)"
11.54 (0.27)"
-1.58 (0.06)"
Yes
Yes
2.94 (6.39)
0.3089
0.2338
725

51 REPNEREHEHEZ IZHEZ - 2158 Bewley transformation regression EFEE o BE#HAREEE IFDI » K/IGDP » Outsourcing » £2 LP &A% 1%
T e a, b, B c DRINTRAE 1% » 5% » H1 10%REZENEZ TEEEEIR 0 ©
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ik SESEDE  FiIFHE ~ ZEET B GDP ZRAFEBT

SENDER EiOFE

Coef (s.e.) Coef (s.e.) Coef (s.e.) Coef (s.e.)

FEARALR :

1984 1.79 (1.10) 5.53 (11.08) 5.58 (1.60)" 2.85 (5.11)
1985 2.26 (1.08)" 5.90 (10.89) -0.84 (1.57) 0.81 (5.02)
1986 0.23 (1.07) 8.44 (10.78) 0.14 (1.55) 1.01 (4.96
1987 3.35 (1.05)" 13.50 (10.60) -0.75 (1.53) -0.44 (4.88)
1988 3.37 (1.07)" 9.75 (10.74) -4.12 (1.55)° 1.13 (4.95)
1989 3.30 (1.04)" 24.03 (10.41)" -7.76 (1.50)" -2.64 (4.80)
1990 2.02 (1.06)° 30.89 (10.58)" -10.72 (1.53)" 2.07 (4.88)
1991 2.19 (1.04)° 22.03 (10.38)" -5.61 (1.50)" 0.60 (4.79)
1992 2.16 (1.03)° 14.06 (10.31) -3.54 (1.49)" 1.77 (4.75)
1993 -0.30 (1.10) 15.76 (11.04) -4.49 (1.59)" 9.75 (5.09)°
1994 2.98 (1.02)° 21.77 (10.27)° -1.56 (1.48) 4.21 (4.74)
1995 6.66 (1.25)" 21.57 (12.56)° -7.54 (1.81)" -6.76 (5.77)
1996 0.10 (1.06) 32.28 (10.56)" -6.23 (1.51)" 3.41 (4.84)
1997 -0.40 (1.08) 31.00 (10.86)" -3.51 (1.55)" 4.61 (4.95)
1998 -0.89 (1.08) 25.77 (10.96)" -3.73 (1.56)" 5.22 (4.98)
1999 2.22 (1.13)" 15.21 (11.53) -3.59 (1.64)" 1.13 (5.22)
2000 -0.19 (1.08) -2.08 (10.86) -1.55 (1.55) 7.72 (4.97)
2001 1.93 (1.07)° 1.14 (10.76) -8.96 (1.55)" -13.71 (4.95)°
2002 -4.11 (1.09)" -8.76 (10.94) -5.98 (1.58)" 8.67 (5.06)
2003 -1.14 (1.10) 6.62 (11.05) -2.17 (1.59) 11.06 (5.09)"
2004 2.04 (1.09)° 17.53 (10.96) -0.45 (1.58) 11.41 (5.05)
2005 4.22 (1.78)° 36.55 (18.22)" -6.17 (2.56)" 13.47 (8.19)°
2006 - - - -
2007 -0.94 (1.09) -1.68 (10.91) -3.21 (1.57)" 7.96 (5.03)
2008 1.51 (1.09) -2.49 (10.95) -3.53 (1.58)" -6.14 (5.04)
2009 -1.35 (1.11) -39.85 (11.15)° -10.50 (1.61)" -4.67 (5.14)
2010 -2.14 (1.16)° 23.43 (11.65)" 0.17 (1.68) 21.04 (5.38)"

BRHOR : (FERITRE -
5 : a, b, B2 c DRIREKRTE 1% » 5% » B2 10%EE/NEZ THERR 0 °

S SENE S BT {HE 55 858 H & SRk B PRET S B BE R

H-BEEEN: —Hs52 W v R E AR TR ERFE - TR IR — 7 72 203

HBEHANERIHRAHE (PR - S5 EE S Nk o FZEERA (Single Equation

iR E AR E T o for Error Correction Model) °
2 BEEDIEES

A REFE 4 B I RERERER o e o0 rumy

vkl
AR DA T 5E e

gL FEHMERFNEZ
T BENEEGRS

BEESHENE - R
IDESE:DNE
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